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Supermax targets
Asia as new
growth market

Asian rubber
producer s
keen on
regional cash
market
B AN GKO K: Thailand, Indonesia and
Malaysia, the world’s top three rubber
producers, want to set up a cash market
for the commodity that would make pri-
cing more transparent and stable, in-
dustry officials said yesterday.

A regional rubber market might also
reduce the influence on physical prices
of futures markets such as the Tokyo
Commodity Exchange (Tocom), said
Abdul Rasip Latiff, chief executive of-
ficer of the IRCo.

The IRCo, or International Rubber Con-
sortium, groups rubber industry officials,
exporters and government officials from
the three countries, which account for 70
per cent of world rubber output.

“The concept has been agreed upon
and a special committee of experts es-
tablished to study the feasibility of this
concept in greater detail,” Rasip said in
an IRCo statement.

Cash prices are relatively high at the
moment, with the benchmark Thai
RSS3 offered at US$3.80 (RM12.73) per
kg yesterday.

Prices have been extremely volatile in
recent years, hitting a record high of
US$4.10 per kg (RM13.73) in April as
the dry season cut latex output at a time
of strong demand.

Traders, producers and end-users,
mostly tyremakers, have blamed the
volatility to some extent on the spec-
ulative nature of trading on Tocom,
which has overshadowed the funda-
mentals in the physical market.

The cash market will be located in one
of the three countries and would include
warehouses and a clearing house where
buyers and sellers would commit to
physical deals with specified shipment
dates, said a senior official at the IRCo.

Most traders welcomed the idea of
setting up a cash rubber market in the
region, agreeing that it will help sta-
bilise prices and give buyers and sellers
a centre for exchanging rubber, but
they had reservations. — Reuter s

EarningsUpdate

UEM Land
MAIN MARKET
Property

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 39.699m 56.511m
Profit/loss 3.142m 2.631m
Basic EPS 0.13 0.11
3 mths
Turnover 39.699m 56.511m
Profit/loss 3.142m 2.631m
Basic EPS 0.13 0.11

Three-A Resources
MAIN MARKET
Ind Prod

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 61.326m 33.074m
Profit/loss 5.947m 2.137m
Basic EPS 1.61 0.69
3 mths
Turnover 61.326m 33.074m
Profit/loss 5.947m 2.137m
Basic EPS 1.61 0.69

Hock Seng Lee
MAIN MARKET
Constructions

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 92.406m 77.878m
Profit/loss 13.541m 10.419m
Basic EPS 2.46 1.90
3 mths
Turnover 92.406m 77.878m
Profit/loss 13.541m 10.419m
Basic EPS 2.46 1.90

Petronas Dagangan
MAIN MARKET
Trad/Serv

31/03/10 31/03/09
Qtr 4 RM RM
Turnover 5417.494m 4374.999m
Profit/loss 161.108m 172.349m
Basic EPS 16.20 17.30
12 mths
Turnover 20687.042m 24367.622m
Profit/loss 752.934m 578.671m
Basic EPS 75.80 58.20

OSK Holdings
MAIN MARKET
Finance

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 245.463m 131.668m
Profit/loss 32.244m 3.959m
Basic EPS 3.91 0.49
3 mths
Turnover 245.463m 131.668m
Profit/loss 32.244m 3.959m
Basic EPS 3.91 0.49

Sunway Hlgs
MAIN MARKET
Constructions

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 501.680m -
Profit/loss 39.893m -
Basic EPS 6.92 -
3 mths
Turnover 501.680m -
Profit/loss 39.893m -
Basic EPS 6.92 -

QSR Brands
MAIN MARKET
Trad/Serv

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 724.721m 634.220m
Profit/loss 23.378m 20.188m
Basic EPS 8.48 7.17
3 mths
Turnover 724.721m 634.220m
Profit/loss 23.378m 20.188m
Basic EPS 8.48 7.17

Petra Energy
MAIN MARKET
Trad/Serv

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 152.867m 106.964m
Profit/loss 8.149m 7.448m
Basic EPS 4.18 3.82
3 mths
Turnover 152.867m 106.964m
Profit/loss 8.149m 7.448m
Basic EPS 4.18 3.82

Bina Puri
MAIN MARKET
Constructions

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 298.421m 134.952m
Profit/loss 1.707m 1.015m
Basic EPS 1.64 1.21
3 mths
Turnover 298.421m 134.952m
Profit/loss 1.707m 1.015m
Basic EPS 1.64 1.21

Perwaja Hlgs
MAIN MARKET
Ind Prod

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 373.736m 318.472m
Profit/loss 22.663m -56.445m
Basic EPS 4.06 -10.08
3 mths
Turnover 373.736m 318.472m
Profit/loss 22.663m -56.445m
Basic EPS 4.06 -10.08

Land & General
MAIN MARKET
Property

31/03/10 31/03/09
Qtr 4 RM RM
Turnover 6.106m 10.074m
Profit/loss 12.776m 11.418m
Basic EPS 2.14 1.91
12 mths
Turnover 30.214m 37.611m
Profit/loss 29.543m 15.315m
Basic EPS 4.94 2.56

Selangor Dredging
MAIN MARKET
Property

31/03/10 31/03/09
Qtr 4 RM RM
Turnover 66.218m 42.969m
Profit/loss 10.358m 4.600m
Basic EPS 2.43 1.08
12 mths
Turnover 234.430m 164.070m
Profit/loss 17.962m 17.241m
Basic EPS 4.22 4.05

Coastal Contracts
MAIN MARKET
Ind Prod

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 141.142m 80.162m
Profit/loss 43.306m 27.766m
Basic EPS 11.95 7.87
3 mths
Turnover 141.142m 80.162m
Profit/loss 43.306m 27.766m
Basic EPS 11.95 7.87

Naim Hlgs
MAIN MARKET
Property

31/03/10 31/03/09
Qtr 1 RM RM
Turnover 123.353m 95.307m
Profit/loss 13.993m 15.848m
Basic EPS 5.91 6.68
3 mths
Turnover 123.353m 95.307m
Profit/loss 13.993m 15.848m
Basic EPS 5.91 6.68

CSPO shipments to
rise by year end
��	
��
��������

CERTIFIED sustainable palm oil
(CSPO) shipments are expected to in-
crease to 2.5 million tonnes by the end
of the year.

“This should be able to match the
European Union demand for both food
and biofuel consumption,” said Dr Ven-
geta Rao, secretary general of the
Roundtable for Sustainable Palm Oil
(RSPO).

He was speaking at the International
Palm Oil Council in Kota Kinabalu yes-
t e r d ay.

Based on audit reports of growers
and palm oil mills, CSPO shipments will

total 2 million tonnes by June, Rao
said.

The single largest crop certification
in the world will also be undertaken by
an independent supply chain certific-
ation body.

“We ’re contracting it to take over the
certification process from RSPO. It will
be a significant shift.”

RSPO will be undertaking a pilot
study with Accreditation Services In-
ternational for one and a half years.

He also said that that more countries
have shown interest in the 450-mem-
ber RSPO with the addition of the So-
lomon Islands, Colombia,Thailand and
Ghana.

Despite claims that the multi-stake-
holder grouping was losing support,
the RSPO has seen 12 new members a
month in recent times compared with
five a month in 2008.

Malaysian smallholders will also
jump on the bandwagon as Felda is
undergoing the auditing process.

RUBBER glove maker Supermax Corp
Bhd aims to increase revenue from
the Asian market to 10 per cent next
year from the current 6 per cent as it
has identified the region as the new
growth area.

Its executive chairman and group
managing director Datuk Seri Stanley
Thai Kim Sim said the rising income
level, fuelled by economic growth, will
lead to an increase in health spending
following the increase in awareness.

“We are tapping Asia’s emerging
market economies for our future
growth. We will see significant growth
in the future if, for example, China
decides to have healthcare reforms
like in the US,” he told reporters after
the company’s annual general meeting
in Petaling Jaya, Selangor, yesterday.

Super max’s pre-tax profit for fin-
ancial year ended December 31 2009,
rose to RM151.47 million from
RM51.998 million in the same period
of 2008.

Its revenue, however, declined to
RM803.633 million from RM811.824
million previously due to lack of ca-
pacity expansion.

Its revenue from North America ac-
counted for 42 per cent, followed by
Europe at 26 per cent, South America
(16 per cent); Africa, Middle East and
Central America (4 per cent).

Thai said with the completion of the
plant expansion and the installation of
new production lines, the company
will be able to penetrate the Asian
market next year, especially China.

“The company’s production capa-
city in Meru and Bukit Kapar, Klang,
will be increased by 3.1 billion to 17.6
billion pieces per annum from 14.5
billion by year-end,” he said.

He said the Asean-China Free Trade
Agreement initiatives will provide
ample opportunities for the company
to grow.

Thai expects Supermax’s second
and third quarter’s performance to
repeat the first quarter’s due to im-
provement in operational cost man-
agement.

Pre-tax profit for the first quarter
ended March 31 2010 jumped by
131.3 per cent to RM54.28 million on
the back of RM220.65 million in rev-
enue. — Ber nama


