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Asian IPO scene hots up
SINGAPORE/SHANGHAI:
CapitaMalls Asia shares rose
as much as 9 per cent on
their Singapore debut yes-
terday, and China Pacific In-
surance was given the go-
ahead to raise around
US$3.4 billion (US$1 =
RM3.38) in Hong Kong, in a
sign that Asia’s IPO market
will remain hot into the new
ye a r.

There were also strong de-
buts by Chinese property de-
veloper Fantasia and coal
mining equipment maker
Sany, which jumped as much
as 12 per cent and 48 per
cent respectively in Hong
Kong.

The new listings are the
latest in a string of share
sales across Asia as com-
panies take advantage of a
market rally that has lifted
regional stocks by about
two-thirds this year, and as
funds flock to Asia in search
of higher growth.

Asia accounts for six of the
wo r l d ’s top-10 initial public
offerings this year, with
those Asian deals alone rais-
ing more than US$24 bil-
lion.

“Valuations remain at-
tractive on a relative basis to

other parts of the world,”
said Sutha Kandiah, joint
head of equity capital mar-
kets Asia at UBS, whose
deals include this month’s
US$3.3 billion IPO of Malay-
sia’s Maxis.

“There’s an abundance of
liquidity that continues to
pursue above-normal re-
turns in a low interest rate
environment, and we con-
tinue to work with issuers
preparing for IPO launches
in the first quarter of next
ye a r , ” he added.

China Pacific Insurance,
China’s third-largest life in-
surer, said it obtained
Beijing’s approval to float
shares in Hong Kong. The
insurer had said previously it

hoped to raise at least
US$3.4 billion.

Other big IPOs that will list
soon include Las Vegas
Sands’ Macau assets, raising
around US$2.5 billion, and
China Longyuan Power’s
US$2.2 billion IPO in Hong
Kong.

China Shipbuilding In-
dustry Co, the country’s
biggest ship equipment pro-
ducer, said yesterday it
would launch a Shanghai
IPO to raise 6.4 billion yuan
or US$937 million to expand
its production capacity.

In Singapore, CapitaMalls’
US$2 billion IPO — the city-
s t at e ’s biggest in 16 years —
was 2.7 times subscribed
with strong institutional de-

mand from Europe and the
US, said parent company
CapitaLand.

CapitaLand, Southeast
Asia’s developer, will retain
about 65 per cent of Cap-
itaMalls and plans to use the
IPO proceeds to fund its ex-
pansion in Vietnam and
grow its Ascott serviced res-
idences business.

Analysts say CapitaMalls,
which owns or manages 86
shopping malls including 50
in China, offered a way to tap
the region’s growing con-
sumer demand, especially in
China where retail sales rose
16.2 per cent in October
from a year ago.

The sale of CapitaMalls
shares, at 1.55 times book
value compared with parent
CapitaLand’s 1.4 times, may
spark a trend of firms float-
ing minority stakes in their
most attractive subsidiaries
to “unlock” the value of the
a s s e t s.

Hong Kong conglomerate
Swire Pacific, whose busi-
nesses include airline Cathay
Pacific, has said it was con-
sidering an IPO of its prop-
erty unit, pushing its shares
up to a 20-month high. —
Reuter s

Thai, Qatari
firms invest
in Viet
petrochem
project
B A N G KO K : Thailand’s
largest industrial conglom-
erate said yesterday it had
signed a deal with state oil
firm Qatar Petroleum Inter-
national to invest in a Vi-
etnam petrochemical com-
plex worth up to US$4 billion
(US$1 = RM3.38).

The project, delayed by the
global economic crisis, is
part of Siam Cement’s drive
to become one of Southeast
Asia’s leading petrochemical
producer s.

President Kan Trakulhoon
said cost of the project could
be reduced from a previous
estimate of about US$3.5 bil-
lion-US$4.0 billion because
the economic situation had
changed.

Vietnam state oil mono-
poly Petrovietnam and Vi-
etnam National Chemical
Corp would hold a combined
29 per cent of the project.
The rest would be held by
non-Vietnamese partners
including Siam Cement and
Qatar Petroleum .

Qatar Petroleum would
provide feedstock for the
complex. — AFP

Controlling stake in Hynix
up for sale again next month

SEOUL: Major shareholders
of Hynix Semiconductor Inc
will put a controlling stake in
the chipmaker up for sale in
an auction next month, val-
ued at close to US$3 billion
(US$1 = RM3.38).

The sale will take place
after the sole bidder for the
wo r l d ’s No 2 memory chip-
maker, Hyosung, pulled out
of the process earlier this
month a committee of nine
creditors-tur ned-sharehold-
ers, including Shinhan Bank
and Woori Bank, have un-
animously agreed to restart
the sale in a public auction,
Korea Exchange Bank

(KEB), Hynix’s largest share-
holder, said yesterday.

“It is not the time to discuss
a block sale,” KEB said in a
s t at e m e n t .

The comments may
dampen speculation that a
28 per cent stake in Hynix on
offer would inevitably be
sold in block trade in the
absence of strategic bid-
der s.

The lead shareholders will
advertise the sale to domest-
ic companies around Decem-
ber 20 and receive letters of
intent by the end of January,
according to KEB’s state-
ment.

Separately, Hynix CEO Kim
Jong-kap forecast at an in-
dustry event the chipmaker
would report stronger earn-
ings in the current quarter
from the third, and chip
prices would fare better in
the first quarter of 2010 than
previous years.

“Generally, chip prices
tend to fall by about 20 per
cent in the first quarter from
the fourth quarter,” online
news outlet eDaily quoted
Kim as saying at an industry
e ve n t .

Hynix later confirmed the
quote. — Reuter s
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EarningsUpdate

Genting
MAIN BOARD
Trad/Serv

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 2401.584m2368.817m
Net Profit/loss 371.328m -40.377m
Basic EPS 10.05 -1.09
9 mths
Turnover 6573.520m6692.335m
Net Profit/loss 798.940m 690.080m
Basic EPS 21.62 18.64

Multi-Purpose
Holdings

MAIN BOARD
Trad/Serv

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 813.244m 759.149m
Net Profit/loss 50.727m 39.917m
Basic EPS 4.9 4.2
9 mths
Turnover 2448.458m2310.178m
Net Profit/loss 223.157m 138.846m
Basic EPS 21.9 14.5

Metro
Kajang

Holdings
MAIN BOARD
Properties

30/09/09 30/09/08
Qtr 4 RM RM
Turnover 99.279m 118.060m
Net Profit/loss 8.633m 20.463m
Basic EPS 3.77 9.03
12 mths
Turnover 373.634m 345.954m
Net Profit/loss 42.403m 51.587m
Basic EPS 18.51 22.75

Sindora
MAIN BOARD Ind
Prod

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 86.324m 99.683m
Net Profit/loss 35.087m 4.850m
Basic EPS 36.55 5.05
9 mths
Turnover 253.805m 272.493m
Net Profit/loss 43.509m 22.988m
Basic EPS 45.32 23.95

Land &
General

MAIN BOARD
Properties

30/09/09 30/09/08
Qtr 2 RM RM
Turnover 8.263m 9.624m
Net Profit/loss 2.838m 0.968m
Basic EPS 0.47 0.16
6 mths
Turnover 14.370m 19.222m
Net Profit/loss 11.387m 2.980m
Basic EPS 1.9 0.5

Kurnia Setia
MAIN BOARD
Plantation

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 33.113m 42.331m
Net Profit/loss 9.094m 12.939m
Basic EPS 8.98 13.7
9 mths
Turnover 77.699m 121.758m
Net Profit/loss 21.700m 45.107m
Basic EPS 21.42 47.75

Malaysian
Bulk Carriers

MAIN BOARD
Trad/Serv

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 98.024m 216.545m
Net Profit/loss 69.552m 143.472m

Basic EPS 6.96 14.35
9 mths
Turnover 221.093m 583.035m
Net Profit/loss 155.352m 457.624m
Basic EPS 15.54 45.76

Malton
MAIN BOARD
Properties

30/09/09 30/09/08
Qtr 1 RM RM
Turnover 79.717m 96.026m
Net Profit/loss 6.405m 1.210m
Basic EPS -4.18 2.49
3 mths
Turnover 79.717m 96.026m
Net Profit/loss 6.405m 1.210m
Basic EPS -4.18 2.49

OSK Holdings
MAIN BOARD
Finance

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 227.662m 199.737m
Net Profit/loss 34.554m 19.590m
Basic EPS 5.32 3.02
9 mths
Turnover 582.282m 634.939m
Net Profit/loss 75.494m 119.350m
Basic EPS 11.63 18.4

Kulim
MAIN BOARD
Plantation

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 1441.239m1080.746m
Net Profit/loss 43.712m 63.624m
Basic EPS 14.15 21.16
9 mths
Turnover 4245.513m3077.813m
Net Profit/loss 99.015m 251.758m
Basic EPS 32.06 83.75

Alliance
Financial

Group
MAIN BOARD
Finance

30/09/09 30/09/08
Qtr 2 RM RM
Turnover 370.448m 404.919m
Net Profit/loss 78.038m 54.644m
Basic EPS 5.1 3.6
6 mths
Turnover 759.835m 826.414m
Net Profit/loss 124.259m 178.993m
Basic EPS 8.1 11.6

TMC Life
Sciences

MAIN BOARD
Trad/Serv

30/09/09 30/09/08
Qtr 3 RM RM
Turnover 12.253m 8.965m
Net Profit/loss -1.909m 0.510m
Basic EPS -0.32 0.28
9 mths
Turnover 34.243m 25.635m
Net Profit/loss -6.752m 3.742m
Basic EPS -1.12 2.02

Bonia
Corporation

MAIN BOARD
Consumer

30/09/09 30/09/08
Qtr 1 RM RM
Turnover 95.217m 89.136m
Net Profit/loss 7.151m 5.945m
Basic EPS 3.55 2.95
3 mths
Turnover 95.217m 89.136m
Net Profit/loss 7.151m 5.945m
Basic EPS 3.55 2.95


