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EarningsUpdate
Ann Joo Resources

MAIN MARKET
Ind Prod

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 424.299m 706.504m
Profit/Loss 2.219m 180.508m
Basic EPS 0.44 35.17
6 mths
Turnover 644.426m 1377.813m
Profit/Loss -36.647m 285.456m
Basic EPS -7.29 55.39

YNH Property
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 73.999m 146.859m
Profit/Loss 15.451m 26.770m
Basic EPS 4.12 7.12
6 mths
Turnover 136.927m 235.592m
Profit/Loss 30.625m 53.459m
Basic EPS 8.18 13.92

Genting Plantations
MAIN MARKET
Plantations

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 185.967m 321.935m
Profit/Loss 59.088m 115.085m
Basic EPS 7.80 15.22
6 mths
Turnover 319.328m 894.988m
Profit/Loss 95.950m 229.246m
Basic EPS 12.68 30.32

Mega First
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 116.065m 131.262m
Profit/Loss 18.818m 13.757m
Basic EPS 8.05 5.84
6 mths
Turnover 210.451m 236.954m
Profit/Loss 26.534m 28.744m
Basic EPS 11.35 12.21

Puncak Niaga
MAIN MARKET
Infrastructure

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 581.323m 354.806m
Profit/Loss 91.370m 9.339m
Basic EPS 22.33 2.28
6 mths
Turnover 931.366m 701.710m
Profit/Loss 91.868m 12.865m
Basic EPS 22.46 3.14

Tanjung Offshore
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 171.651m 81.435m
Profit/Loss 2.751m 7.639m
Basic EPS 1.13 3.73
6 mths
Turnover 358.520m 174.224m
Profit/Loss 12.738m 13.257m
Basic EPS 5.21 6.49

Malaysia Steel
MAIN MARKET
Ind Prod

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 169.785m 280.889m
Profit/Loss -1.958m 37.947m
Basic EPS -1.01 25.99
6 mths
Turnover 299.872m 455.275m
Profit/Loss -32.404m 57.092m
Basic EPS -16.65 39.10

IJM Plantations
MAIN MARKET
Plantations

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 94.277m 158.546m
Profit/Loss 7.881m 43.772m
Basic EPS 1.23 6.85
3 mths
Turnover 94.277m 158.546m
Profit/Loss 7.881m 43.772m
Basic EPS 1.23 6.85

Bolton
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 58.471m 87.332m
Profit/Loss 5.856m 8.650m
Basic EPS 2.14 2.92
3 mths
Turnover 58.471m 87.332m
Profit/Loss 5.856m 8.650m
Basic EPS 2.14 2.92

IJM Land
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 284.796m 102.269m
Profit/Loss 26.657m 8.095m
Basic EPS 2.42 1.42
3 mths
Turnover 284.796m 102.269m
Profit/Loss 26.657m 8.095m
Basic EPS 2.42 1.42

Petronas Dagangan
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 4779.866m 6741.049m
Profit/Loss 205.362m 232.203m
Basic EPS 20.70 23.40
3 mths
Turnover 4779.866m 6741.049m
Profit/Loss 205.362m 232.203m
Basic EPS 20.70 23.40

Dutch Lady
MAIN MARKET
Cons Prod

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 176.631m 187.692m
Profit/Loss 15.389m 8.518m
Basic EPS 24.05 13.31
6 mths
Turnover 345.197m 267.804m
Profit/Loss 24.142m 14.818m
Basic EPS 37.72 23.15

APB Resources
MAIN MARKET
Ind Prod

30/6/09 30/6/08
Qtr 3 RM RM
Turnover 45.213m 45.828m
Profit/Loss 6.325m 5.589m
Basic EPS 5.71 6.14
9 mths
Turnover 120.400m 152.872m
Profit/Loss 12.876m 15.563m
Basic EPS 12.92 17.01

Sunway Holdings
MAIN MARKET
Constructions

1/4/09 to 1/4/08 to
30/6/09 30/6/08

RM RM
Turnover 376.633m 579.491m
Profit/Loss 18.408m 17.239m
Basic EPS 3.52 3.29

1/7/08 to 1/7/07 to
30/6/09 30/6/08

Turnover 1676.823m 1825.203m
Profit/Loss 67.194m 100.155m
Basic EPS 12.84 18.53

Moody’s: Most Asean
nations out of recession
NEARLY all Asean countries
have emerged from reces-
sion based on their GDP
(gross domestic product)
results in the second
quarter, said Moody’s Eco-
n o my. c o m .

Data from regional eco-
nomies showed output was
higher than the first quarter
but lower year-on-year.

“Southeast Asia’s bounce
was first visible in industrial
production,” said Moody’s
Economy.com, a subsidiary
of Moody’s Corp.

The countries had yet to
release their national ac-
counts but Moody’s Eco-
nomy.com expects they are
likely to tell a similar story.

However, it said the pace of
improvement was already
s l ow i n g .

“The upward trend in in-
dustrial production growth
has moderated across all
Asean economies.”

Moody’s Economy.com ad-
ded that if the moderation
continues, the rebound in
GDP growth in the second
quarter is unlikely to be re-
peated in the coming quar-
ter s.

During the second
quarter, Thailand grew 2.3

per cent seasonally adjusted,
or 9.5 per cent on an an-
nualised basis, buoyed by
government spending.

In Singapore, electronics
restocking and a surge in
pharmaceutical production

enabled it to grow 20.7 per
cent annualised in the
quar ter.

Indonesia, Moody’s Eco-
nomy.com said, will be one of
the few countries in the
world to record an expansion

in output this year.
M a l ay s i a ’s second

quarter GDP data to be re-
leased today is expected to
show an improvement too,
Moody’s Economy.com
said.

Sunway bidding for
deals worth US$5.7b
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SUNWAY Holdings is bid-
ding for foreign and local
contracts worth about
US$5.7 billion (RM20 bil-
lion) as big spending plans
by governments boost con-
struction activity globally.

“Including what we are
going to bid, it’s about
RM20 billion,” manag ing
director Yau Kok Seng said
on Monday.

“Our past track record
(for successful bids) is
about 10 per cent, which
means over the next six to
12 months, we should be
able to win at least RM2
billion (worth of jobs),” Ya u
said in an interview.

Sunway has submitted
bids for construction jobs
worth about RM1 billion in
India. The company, the
seventh-largest builder in
the country with market
value of US$224 million
(RM785 million), is also
confident of obtaining re-
peat jobs within the US$25
billion (RM87.75 billion)
Arzanah Development in
Abu Dhabi.

“We have been shortlis-
ted to tender for Phase 2
which will be launched in
the near future,” said Yau.

In May, Sunway said 75

per cent-owned Sunway
Construction has been
awarded a RM326 million
contract for the Arzanah
D e ve l o p m e n t .

In Malaysia, the company
is bidding for jobs under a
multi-billion ringgit low-
cost carrier terminal pro-
ject, said Yau.

Construction stocks are
the best performers on the
local bourse so far this
year, as investors bet that
massive government
pump-priming will boost
builder s’ ear nings.

Malaysia has one of
Asia’s largest stimulus

plans, worth RM67 billion.
The government is expec-

ted to launch later this year
major infrastructure pro-
jects including a light rail
line extension and the RM2
billion low-cost carrier ter-
minal project.

Shares in Sunway have
more than doubled so far
this year, outpacing its lar-
ger rivals such as Gamuda
and WCT. The Kuala Lum-
pur Construction Index,
made up of 42 stocks, has
risen 36 per cent.

Sunway, which also has
interests in property devel-
opment and quarrying, is
one of three bidders for
German cement maker
HeidelbergCement’s
Malaysian assets.

HeidelbergCement is
looking to sell the Malay-
sian assets, which have also
drawn interest from private
equity firms, for at least
US$250 million (RM877

million), two sources said in
June.

“They have not officially
informed us yet, but we
should know soon,” said
Yau. The potential acquis-
ition is not expected to
stretch Sunway’s balance
sheet as it seeks to further
reduce debts by selling off
non-core assets, he said.

“The way we structure
the acquisition, there is a
minimum capital require-
ment,” he said.

Sunway wants to cut its
gearing ratio to 0.5 times
over the next two years
from about 0.8 times cur-
rently, said Yau.

“Although it’s our vision
to regain our pole position
(in the quarry business), we
are not keen to compete
with someone who’s pre-
pared to pay (a) ridiculous
pr ice,” said Yau when
asked if he was confident of
securing the assets. — Re-
uter s


