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EarningsUpdate
Hume Industries

MAIN MARKET
Ind Prod

30/6/09 30/6/08
Qtr 4 RM RM
Turnover 126.126m 211.155m
Profit/Loss 8.912m 101.306m
Basic EPS 5.03 57.15
12 mths
Turnover 590.352m 759.106m
Profit/Loss -22.415m 213.467m
Basic EPS -12.65 120.24

Deleum
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 107.093m 81.591m
Profit/Loss 8.149m 4.426m
Basic EPS 8.15 4.43
6 mths
Turnover 254.399m 165.188m
Profit/Loss 14.229m 10.302m
Basic EPS 14.23 10.30

Plus Expressways
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 772.248m 738.210m
Profit/Loss 281.329m 266.047m
Basic EPS 5.63 5.32
6 mths
Turnover 1510.010m 1457.628m
Profit/Loss 559.870m 541.593m
Basic EPS 11.20 10.83

Selangor Dredging
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 48.676m 63.776m
Profit/Loss 2.691m 7.034m
Basic EPS 0.63 1.65
3 mths
Turnover 48.676m 63.776m
Profit/Loss 2.691m 7.034m
Basic EPS 0.63 1.65

Tomei
MAIN MARKET
Consumer

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 67.601m 68.410m
Profit/Loss 3.364m 4.299m
Basic EPS 2.67 3.41
6 mths
Turnover 132.680m 138.696m
Profit/Loss 6.854m 10.640m
Basic EPS 5.44 8.44

Eng Teknologi
MAIN MARKET
Technology

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 105.934m 128.284m
Profit/Loss 11.450m 7.870m
Basic EPS 9.60 6.60
6 mths
Turnover 206.700m 287.431m
Profit/Loss 11.366m 19.021m
Basic EPS 9.50 16.00

Stemlife
ACE MARKET

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 3.691m 5.590m
Profit/Loss 0.141m 0.698m
Basic EPS 0.09 0.42
6 mths
Turnover 6.522m 9.202m
Profit/Loss -0.708m 1.380m
Basic EPS -0.43 0.84

YLI
MAIN MARKET
Ind Prod

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 31.312m 34.711m
Profit/Loss 0.879m 3.368m
Basic EPS 0.89 3.42
3 mths
Turnover 31.312m 34.711m
Profit/Loss 0.879m 3.368m
Basic EPS 0.89 3.42

Sarawak Energy
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 346.738m 333.497m
Profit/Loss 44.618m 83.422m
Basic EPS 2.92 5.49
6 mths
Turnover 661.623m 653.340m
Profit/Loss 96.934m 149.398m
Basic EPS 6.35 9.83

Fitters
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 32.856m 43.112m
Profit/Loss 1.392m 0.418m
Basic EPS 1.15 0.32
6 mths
Turnover 56.999m 74.419m
Profit/Loss 2.782m 0.194m
Basic EPS 2.30 0.15

Kumpulan Fima
MAIN MARKET
Trad/Serv

30/6/09 30/6/08
Qtr 1 RM RM
Turnover 92.662m 92.215m
Profit/Loss 18.455m 9.976m
Basic EPS 7.01 3.79
3 mths
Turnover 92.662m 92.215m
Profit/Loss 18.455m 9.976m
Basic EPS 7.01 3.79

UEM Land
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 68.686m 60.172m
Profit/Loss 5.907m -1.905m
Basic EPS 0.20 -0.10
6 mths
Turnover 125.197m 251.302m
Profit/Loss 8.538m 64.444m
Basic EPS 0.40 2.70

Oriental Interest
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 4 RM RM
Turnover 32.112m 30.472m
Profit/Loss 3.736m 2.215m
Basic EPS 4.12 2.45
12 mths
Turnover 106.114m 96.442m
Profit/Loss 8.656m 6.543m
Basic EPS 9.56 7.23

Farlim Group
MAIN MARKET
Properties

30/6/09 30/6/08
Qtr 2 RM RM
Turnover 22.201m 15.149m
Profit/Loss 1.352m 3.080m
Basic EPS 1.12 2.56
6 mths
Turnover 47.866m 27.709m
Profit/Loss 2.395m 3.239m
Basic EPS 1.98 2.69

Group cautious on
construction prospects

Reforms, better earnings
boost local finance stocks
BETTER than expected earnings and
the initiation of government-led re-
forms have given Malaysian bank
stocks a big lift, helping the leading
ones in the sector outperform the
broader market.

Bumiputra-Commerce has risen 77
per cent so far this year, AMMB is up
65 per cent and Maybank has climbed
40 per cent. That compares with the
main index’s 33 per cent rise and
Singapore-based DBS’s 50 per cent
and Oversea-Chinese Banking Corp’s
57 per cent gains.

But recent economic indicators
have been mixed. Central bank data
show non-performing loans may have
bottomed, staying at 2.2 per cent in
June for the seventh month in a row,
but loans growth has decelerated to
8.3 per cent year-on-year in June
from 8.9 per cent in May. “Bank
stocks are still a “bu y ” but we have to
be selective,” says Pankaj Kumar,
who manages about US$540 million
(US$1 = RM3.53) of assets as chief
investment officer at Kurnia Insurans
Bhd, a local insurance company.

Kumar said he would buy shares of
Bumiputra-Commerce, the holding
company of Malaysia’s No.2 lender

and top deal maker CIMB, but avoid
Maybank as the lender still faces
headwinds from its acquisitions in
Pakistan and Indonesia.

“We still see value in bank stocks as
the (deal) pipeline continues to be big
for fund-raising,” said David Ng, who
helps manage about US$1 billion of
assets as chief investment officer at
HwangDBS Investment Management.

Analysts said bank stocks have
jumped as earnings expectations rat-
cheted up in tandem with the re-
covering capital markets, with most
banks delivering April-June results
that exceeded expectations due to
healthy loan growth and a moderate
bad-debts increase.

Bumiputra-Commerce posted a net
profit of RM663 million for the second
quarter, exceeding forecasts by 15.3
per cent, while AMMB’s first-quarter
net profit of RM258.2 million was
21.1 per cent above estimates.

BNP Paribas expects the Malaysian
government to announce “more fa-
vourable policy initiatives” in the
second half of 2009 and 2010, after
foreign investors shunned the coun-
try, and in particular the banking

s e c t o r.
The Malaysian government has lif-

ted equity ownership restrictions in a
bid to inject life into capital markets
and draw in foreign investment as
well as liberalised sections of the
banking and fund management in-
dustr y.

“As more regulatory impediments
are removed, we expect more foreign
direct investments,” said BNP analyst
Ng Wee Siang.

“(We are) still negative on Malay-
sian banks. The ongoing deceleration
of loans growth reinforces our neg-
ative view on the sector,” said Tan See
Ping, analyst at Cazenove Asia.

Tan expects loan and fee income
growth to slow sharply and provisions
for bad debts to rise as the economy
contracts in 2009.

M a l ay s i a ’s government has fore-
cast that the economy may shrink as
much as 5 per cent in 2009. A Reuters
poll of 11 economists in July forecast
a contraction of 3.2 per cent.

“Our top sell is Public Bank. The
current economic contraction and
slowdown of loan growth looks par-
ticularly negative for (the bank),” said
Tan. — Reuter s

THE construction sector, which re-
corded marginal growth of 0.6 per
cent in the first quarter of 2009,
should be cautious of its prospects
for the rest of the year.

“The total value of projects awar-
ded by the government and private
sector, is showing a declining trend,”
said Malaysian Master Builders As-
sociation of Malaysia (MBAM).

Its vice-president, Datuk Aziz Ba-
haman, said recent data released by
the Construction Industry Develop-
ment Board (CIDB) for the first
quarter of 2008 and 2009, pointed
to a reduction in the number of
projects awarded.

Aziz said total value of projects
awarded to the construction sector,
between January and March 2009,
fell sharply by 70.55 per cent to
RM6.14 billion from RM20.85 bil-
lion in the corresponding quarter.

Addressing the realities of Malay-
sia’s property and construction sec-
tor in a concurrent session held at
the Industry Insights Seminar in
Kuala Lumpur yesterday, Aziz said
there was a contraction of 66.19 per
cent or RM5.79 billion in the number
of government projects awarded
during the quarter under review.

As for the private sector, Aziz said
the value of projects awarded
plunged 73.70 per cent or RM8.92
billion.

The government awarded
RM6.95 billion worth of construc-
tion projects under the first stim-
ulus package in November 2008
and RM10 billion under the second
stimulus package in March 2009.

The impact of these packages is
expected to be felt in the third and
fourth quarters of 2009. — Ber nama
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